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6XPPDU\�RI�9RWLQJ�RQ�6&���1�������3URSRVDO�IRU�3URMHFW�6XEGLYLVLRQ�RI�SURMHFW

-7&����������D�QHZ�SDUW�RI�,62�,(&������IRU�/DWLQ�=HUR�FRYHULQJ�WKH�(852
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$WWDFKPHQW����)LQODQG

:H�DSSURYH�ZLWK�FRPPHQWV�WKH�GRFXPHQW��6&���1������3URSRVDO�IRU�3URMHFW

6XEGLYLVLRQ�RQ�3URMHFW�-7&���������IRU�D�QHZ�SDUW�RI�,62�,(&���������ELW�VLQJOH�E\WH

FRGHG�JUDSKLF�FKDUDFWHU�VHWV����3DUW�����/DWLQ�$OSKDEHW�1R���

�:H�DUH�SUHSDUHG�WR�DFFHSW�WKH�PRYH�RI�WKH�(852�V\PERO�IURP�WKH�FXUUHQWO\

SURSRVHG�SRVLWLRQ�WR�H�J��WKH�RQH�RFFXSLHG�LQ�/DWLQ���E\�WKH�LQWHUQDWLRQDO�FXUUHQF\

V\PERO��LI�VXFK�D�PRYH�LV�IRXQG�DFFHSWDEOH�DOVR�E\�RWKHU�1%V��

�

$WWDFKPHQW�����*HUPDQ\

:H�KDYH�YRWHG�WKH�SURSRVDO�IRU�D�QHZ�SDUW�RI�,62�,(&���������XQGHU�WKH�QXPEHU

1�������7KLV�LV�DOVR�IRU�WKH�GRFXPHQW�1������

&RPPHQWV�RQ�,62�,(&�)&'��������

����*HUPDQ\�FRQVLGHUV�LW�QRW�QHFHVVDU\�WR�VWDQGDUGLVH�D�/DWLQ���GXH�WR�WKH�IDFW

WKDW�/DWLQ���������DQG���FRYHU�VXIILFLHQWO\�WKH�)LQQLVK�DQG�)UHQFK�ODQJXDJH�

����7KH�(852�V\PERO�LV�QRW�DYDLODEOH�RQ�DQ\�NH\ERDUG�DQG�LV�DFWXDOO\�QRW

EHLQJ�FRQVLGHUHG�E\�WKH�VRIWZDUH�DW�DOO�

����$FWXDOO\�WKH�LQWURGXFWLRQ�RI�VXFK�D�VLJQ�LV�HFRQRPLFDOO\�QRW�SRVVLEOH�WR

UHDOLVH�EHIRUH�WKH�LQWURGXFWLRQ�RI�WKH�(852�

����,W�KDV�EHHQ�ODLG�GRZQ�LQ�,62�,(&�����QRW�WR�VWDQGDUGLVH�FXUUHQF\�VLJQV�DV

VHYHUDO�PLVOHDGLQJ�LQWHUSUHWDWLRQV�FDQQRW�EH�H[FOXGHG��'XH�WR�WKLV��OHWWHUV�DUH

EHLQJ�DVVLJQHG�WR�FXUUHQFLHV�H�J��'(1�

����6KRXOG�WKLV�FXUUHQF\�VLJQ�EH�UHTXHVWHG�IRU�HOHFWURQLF�EXVLQHVV�DV�D

VWDQGDUGLVHG�VLJQ�WKH�LQWURGXFWLRQ�GDWH�RI�WKH�(852�FDQQRW�EH�JXDUDQWHHG�

�

$WWDFKPHQW�����*UHHFH

7KH�+HOOHQLF�6WDQGDUGV�%RG\�DQG�WKH�1DWLRQDO�&RPPLWWHH�(/27�7(����DUH�JRLQJ�WR

SURSRVH�DQ�DOWHUQDWLYH�ZD\�WR�VDWLVI\�WKH�VDPH��DV�LQ�/DWLQ�SDUW��UHTXLUHPHQW�

�
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$WWDFKPHQW�����-DSDQ

7KH�1�����SURSRVDO�FRQWDLQV�PDQ\�LQFRPSDWLEOH�FKDQJHV�DV�ZHOO�DV�WKH�QHZ�(852

FKDUDFWHU�DGGLQJ��7KH�XVDJH�RI�WKH�SURSRVHG�/DWLQ���FKDUDFWHU�VHW�ZLOO�FDXVH�PDQ\

LQFRPSDWLEOH�FKDQJHV�LQ�V\VWHPV�EDVHG�RQ���������7KH�(852�FKDUDFWHU�ZLOO�EH�XVHG

LQ�ZLGHU�DUHD�DQG�VKRXOG�EH�DYDLODEOH�LQ�RWKHU�FKDUDFWHU�VHWV�LQ������VHULHV��6\VWHPV

EDVHG�RQ�RWKHU�3DUWV�RI�������WKDQ�WKH�SURSRVHG���������DQG���������KDYH�WR�KDQGOH

/DWLQ���FKDUDFWHU�VHW�WR�UHSUHVHQW�WKH�(852�FKDUDFWHU�DQG�WKH\�ZLOO�EH�UHTXLUHG�PXFK

LQFRPSDWLEOH�FKDQJH��-$3$1�FRQVLGHUV�WKH�JHQHUDO�FXUUHQF\�VLJQ�VKRXOG�EH�XVHG�IRU

WKH�(852�FKDUDFWHU�

�

$WWDFKPHQW�����1HWKHUODQGV

3URMHFW�VXEGLYLVLRQ��1������,62�,(&���������,7�����ELW�VLQJOH�E\WH�FRGHG�JUDSKLF

FKDUDFWHU�VHWV�3DUW�����/DWLQ�DOSKDEHW�1R�������������

',6$33529$/�:,7+�&200(17

�4��12��4��12��4��12�

7KH�11,�YRWHV�QHJDWLYH�RQ�WKH�6XEGLYLVLRQ�RI�3URMHFW�-7&��������IRU�D�QHZ�SDUW�RI

,62�,(&�������3DUW�����6&��1�������

&RPPHQWV�

7KH�11,�LV�DZDUH�RI�WKH�LPSHUIHFWLRQV�RI�,62���������DQG�VXSSRUWV�LQFOXVLRQ�RI�WKH

)UHQFK�/,*$785(�2�(�LQ�D�SDUW�RI�������EXW�GRHV�QRW�DJUHH�WR�WKH�VROXWLRQ

SURSRVHG�

���1XPEHULQJ�LQ�,62�VWDQGDUGV�VWDUWV�ZLWK����QRW�ZLWK����WKXV�WKH�SURSRVHG�SDUW

VKRXOG�EH�FDOOHG�/DWLQ�$OSKDEHW�1R����

���7KH�FRGH�SRVLWLRQ�FKRVHQ�IRU�WKH�(852�LV�QRW�DFFHSWDEOH�

���7KH�11,�GRXEWV�ZKHWKHU�H[WUD�FKDUDFWHUV�IRU�)LQQLVK�DUH�UHDOO\�UHTXLUHG��,Q

WKH�UHSRUW��1RUGLF�&XOWXUDO�5HTXLUHPHQWV�RQ�,QIRUPDWLRQ�7HFKQRORJ\��������

LW�LV�VWDWHG�LQ�7DEOH����S������WKDW�WKH�H[WUD�FKDUDFWHUV�DUH�LQ

FODVV����ZKLFK�PHDQV���/HWWHUV�XVHG�LQ�QDPHV�DFFRUGLQJ�WR�FRPPRQ�SUDFWLFH�

EXW�QRW�SDUW�RI�WKH�ODQJXDJH���)XUWKHUPRUH�LW�LV�VWDWHG�LQ�7DEOH�����S��������

WKDW��������VDWLVILHV�WKH�QDWLRQDO�UHTXLUHPHQWV�RI�)LQODQG�

7KH�11,�LV�IXOO\�SUHSDUHG�WR�FRQVLGHU�EHWWHU�VROXWLRQV�IRU�WKH�)UHQFK�2(�WKDQ

SUHVHQWHG�LQ�WKH�SURSRVDO��LQ�SDUWLFXODU�D�SDUW�RI������WKDW�DOVR�VDWLVILHV

UHTXLUHPHQWV�IRU�7XUNLVK��7KH�ODFN�RI�SURYLVLRQ�IRU�D�ODQJXDJH�VSRNHQ�LQ

:HVWHUQ�(XURSH�E\�WZR�PLOOLRQ�SHRSOH�LQ�*HUPDQ\�DORQH�LV�D�IDU�ELJJHU

SUREOHP�WKDQ�WKDW�ZKLFK�LV�DWWHPSWHG�WR�EH�VROYHG�E\�WKH�SURSRVDO�LQ�6&��1

�����
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$WWDFKPHQW�����6ZHGHQ

6ZHGLVK�YRWH�DQG�FRPPHQWV�RQ�3URSRVDO�IRU�3URMHFW�6XEGLYLVLRQ�RQ�3URMHFW�-7&

�������IRU�D�QHZ�SDUW�RI�,62�,(&���������ELW�VLQJOH�E\WH�FRGHG�JUDSKLF�FKDUDFWHU�VHWV

��3DUW�����/DWLQ�$OSKDEHW�1R���

$��9RWH

4���'R�\RX�DFFHSW�WKH�SURSRVDO�LQ�GRFXPHQW�6&���1������DV�D�VXIILFLHQW�GHILQLWLRQ�RI

WKH�SURMHFW�VXEGLYLVLRQ"��,I�\RX�KDYH�UHVSRQGHG��12��WR�WKH�DERYH�TXHVWLRQV��\RX�DUH

UHTXLUHG�WR�FRPPHQW��

6ZHGHQ�YRWHV�<(6

4���'R�\RX�VXSSRUW�WKH�VXEGLYLVLRQ"

6ZHGHQ�YRWHV�<(6�ZLWK�WKH�IROORZLQJ�FRPPHQWV�

6ZHGHQ�DOVR�VHHV�WKH�QHHG�IRU�WKH�(XUR�FKDUDFWHU�WR�EH�FRYHUHG�LQ�RWKHU������SDUWV�LQ

D�VLPLODU�ZD\��6ZHGHQ�WKHUHIRUH�SURSRVHV�WKDW�WKH�SRVVLELOLW\�WR�LQFOXGH�WKH�(XUR�LQ

VRPH�RWKHU������SDUWV�LV�VWXGLHG�DQG�WKDW�WKH�UHVXOW�RI�WKLV�VWXG\�PD\�EH�DOORZHG�WR

LQIOXHQFH�WKH�FKRVHQ�FRGH�SRVLWLRQ��$�6ZHGLVK�LQWHUQDO�GRFXPHQW�SUHSDUHG�GXULQJ�WKH

1%ïV�SURFHVVLQJ�RI�WKH�PDWWHU�PD\�EH�RI�LQWHUHVW�LQ�WKLV�FRQQHFWLRQ��DQG�LV�WKHUHIRUH

DSSHQGHG�DV�SDUW�RI�WKH�FRPPHQWV��3OHDVH�ILQG�SDJHV�������LQ�WKH�HQFORVHG�ILOH�DJ��SGI�

�

$WWDFKPHQW����7XUNH\

4���:H�ZRXOG�QRW�GLUHFWO\�SDUWLFLSDWH�LQ�WKH�3URMHFW��EXW�ZH�DUH�DOZD\V�UHDG\�WR

FRQWULEXWH�WKLV�SURMHFW�ZLWK�RXU�FRPPHQWV�

�

$WWDFKPHQW�����86$

%DOORW�UHVXOWV�IRU�WKH�VXEGLYLVLRQ�RI�SURMHFW�-7&������

IRU�WKH�QHZ�SDUW�,62�,(&��������

2FWREHU���������

7KH�8�6��GRHV�127�VXSSRUW�WKH�VXEGLYLVLRQ�RI�SURMHFW�-7&�������IRU�WKH�QHZ�SDUW�RI

,62�,(&���������

4��
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7KH�8�6��EHOLHYHV�WKH�SURMHFW�LV�VXIILFLHQWO\�VSHFLILHG�

4��

7KH�8�6��YRWHV�WR�GLVDSSURYH�WKH�VXEGLYLVLRQ�RI�SURMHFW�-7&�������IRU���������

4��

7KH�8�6��ZLOO�QRW�SDUWLFLSDWH�LQ�WKH�GHYHORSPHQW�RI�WKLV�QHZ�VWDQGDUG�

0DMRU�FRPPHQWV�

7KH�86�GLVDSSURYHV�D�SURMHFW�VXEGLYLVLRQ�IRU�,62�,(&���������IRU�WKH�IROORZLQJ

UHDVRQV�

���,W�LV�WKH�86�ORQJ�VWDWHG�SRVLWLRQ�WKDW�DGGLWLRQDO�SDUWV�RI������VKRXOG�QRW�EH

FUHDWHG��H[FHSW�WR�FDSWXUH�H[LVWLQJ���ELW�SUDFWLFH��YL]�3DUW������5DWKHU�WKDQ

DGGUHVVLQJ�SUREOHPV�ZLWK�SDUWLFXODU�VROXWLRQV��ZKLFK�DUH�H[WUHPHO\�FRVWO\�WR

LPSOHPHQW��LQGXVWU\�HIIRUWV�VKRXOG�EH�IRFXVHG�RQ�LPSOHPHQWLQJ�D

FRPSUHKHQVLYH�VROXWLRQV�YLD�WKH�VXSSRUW�RI�,62�,(&�������

���)URP�GRFXPHQW�/�������:*��1������LW�LV�FOHDU�WKDW�WKH�LQWHQW�LV�WR�UHSODFH

,62���������IRU�WKH�VDPH�XVHU�FRPPXQLW\��%HFDXVH�RI�WKH�SURPLQHQW�UROH�WKDW

�������KDV�JDLQHG�DV�WKH�GHIDXOW�FKDUDFWHU�VHW�LQ�PDQ\�LQWHUQHW�SURWRFROV�

LQWURGXFLQJ�D�QHDU�HTXLYDOHQW�VWDQGDUG�ZLOO�KDYH�GLVDVWURXV�HIIHFWV��'XH�WR

WKHLU�ODUJH�LQWHUVHFWLRQ�SDUW���DQG�SDUW����ZRXOG�DSSHDU�WR�LQWHU�RSHUDWH

ZLWKRXW�SURSHU�DGKHUHQFH�WR�DQQRXQFLQJ�PHFKDQLVPV��:HUH�SDUW����DFFHSWHG

DQG�ZLGHO\�LPSOHPHQWHG��WKH�UHVXOW�ZRXOG�EH�WKDW�QR�RQH�FRXOG�EH�VXUH�WKDW

$1<�FKDUDFWHU�IURP�WKH�QRQ�LQWHUVHFWLQJ�SDUW�RI�HDFK�VHW�FDQ�EH�XVHG�UHOLDEO\�

,Q�PDQ\�ZD\V��WKLV�VLWXDWLRQ�LV�UHPLQLVFHQW�RI�WKH�SUREOHPV�WKDW�SODJXHG�WKH���

ELW�VHWV�RI�,62�����

���7KH�DGRSWLRQ�RI�,62�,(&�������E\�WKH�YHQGRU�FRPPXQLW\�LV�PDNLQJ�UDSLG

SURJUHVV��WKHUHIRUH�LW�FDQQRW�EH�DUJXHG�WKDW�D�IODZHG�VROXWLRQ�PXVW�EH�DFFHSWHG

IRU�ODFN�RI�SUDFWLFDO�DOWHUQDWLYHV�

���:H�GR�EHOLHYH�WKDW�DQ��(852�6,*1��VROXWLRQ�LV�UHTXLUHG�LQ�(XURSH�DQG

WKDW�WKH�86�ZRXOG�KDYH�HQRXJK�H[SHUWLVH�WR�OHDG�WKLV�SURMHFW�LQ�WKH�ULJKW

GLUHFWLRQ�DQG�WR�FRQWULEXWH�WHFKQLFDOO\�


